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Three Months Ended 

June 30,

Six Months Ended 

June 30,

(In thousands) 2021 2020 2021 2020

Revenue (GAAP and non-GAAP) 52,316$     30,005$     229,175$   59,135$     

Cost of products sold (GAAP) 30,421$     23,098$     53,080$     34,888$     

Other costs/provisions (3,137)        (3,312)        (8,930)        (4,127)        

Manufacturing capacity fee adjustment -                 -                 (1,482)        -                 

Inventory low er-of-cost-or-net realizable value adjustment 1,072         347            1,233         963            

Excess capacity (832)           (415)           (1,037)        (481)           

Stock-based compensation expense (73)             -                 (137)           -                 

Depreciation and amortization (550)           (206)           (1,064)        (440)           

Cost of products sold (non-GAAP) 26,901$     19,512$     41,663$     30,803$     

Adjusted gross profit (non-GAAP) 25,415$     10,493$     187,512$   28,332$     

Gross margin % 49% 35% 82% 48%

(In millions) 2021 2020 2021 2020

Revenue:

Renewable products  $       37.2  $       25.2  $       65.4  $       43.0 

Licenses and royalties 11.0 1.0 154.8 6.2

Collaborations and Grants 4.1 3.8 9.0 9.9

Total revenue  $       52.3  $       30.0  $    229.2  $       59.1 

(In millions) 2021 2020 YoY% 2021 2020 YoY%

Consumer  $       20.7  $       13.0 59%  $       36.3  $       22.1 65%

Ingredients 16.5 13.2 25% 29.2 23.4 25%

Product  $       37.2  $       26.2 42%  $       65.5  $       45.4 44%

Collaborations and Grants 5.1 3.8 34% 10.0 8.9 13%

Underlying Total  $       42.3  $       30.0 41%  $       75.6  $       54.3 39%

Other
1

10.0 0.0 - 153.6 4.8 3090%

Reported Total  $       52.3  $       30.0 74%  $    229.2  $       59.1 288%

Three Months

 Ended June 30,

Six Months Ended 

June 30,

Three Months Ended 

June 30,

Six Months Ended 

June 30,
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Three Months Ended 

June 30,

Six Months Ended 

June 30,

(In thousands) 2021 2020 2021 2020

Research and development expense (GAAP) 22,424$     16,965$     45,756$     34,091$     

Stock-based compensation expense (1,318)        (781)           (2,380)        (1,846)        

Depreciation and amortization (1,350)        (1,267)        (2,671)        (2,491)        

R&D performance agreement termination -                 -                 (1,850)        -                 

Research and development expense (non-GAAP) 19,756$     14,917$     38,855$     29,754$     

Sales, general and administrative expense (GAAP) 54,340$     30,503$     92,262$     62,517$     

Stock-based compensation expense (7,355)        (2,150)        (10,511)      (4,589)        

Depreciation and amortization (422)           (202)           (700)           (464)           

Sales, general and administrative expense (non-GAAP) 46,563$     28,151$     81,051$     57,464$     

Cash operating expense 66,319$     43,068$     119,906$   87,218$     

(In thousands, except per share data) 2021 2020 2021 2020

Net income (loss) attributable to Amyris, Inc. common 

stockholders - Basic (GAAP)  $          15,368  $        (104,061)  $        (274,784)  $         (190,831)

Non-GAAP adjustments:

Non-recurring transaction and acquisition expense                3,306                         -                 3,306                          - 

Stock-based compensation expense                8,746                 2,931               13,028                   6,435 

(Gain) loss from change in fair value of derivative instruments              (5,141)               11,779               17,604                   8,497 

(Gain) loss from change in fair value of debt            (70,132)               14,949             256,653                 31,452 

(Gain) loss upon extinguishment of debt                 (935)               22,029               26,378                 49,348 

Income attributable to noncontrolling interest                     66                 2,107                 1,266                   2,107 

Income (loss) allocated to participating securities                     13                (6,361)                (1,086)                 (7,435)

Inventory low er-of-cost-or-net realizable value adjustment              (1,072)                   (347)                (1,233)                    (963)

R&D Performance Agreement termination                        -                         -                 1,850                          - 

Manufacturing capacity fee adjustment                        -                         -                 1,482                          - 

Other (income) expense, net, and loss from investment in 

aff iliate                1,112                (1,220)                 1,398                    (809)

Net income (loss) attributable to Amyris, Inc. common 

stockholders (non-GAAP) (48,669)$         (58,194)$          45,862$            (102,199)$          

Weighted-average shares outstanding

Weighted-average shares of common stock outstanding used 

in computing earnings (loss) per share attributable to Amyris, 

Inc. common stockholders, diluted (GAAP and non-GAAP) 338,807,849   184,827,330     279,819,520     169,946,482      

Earnings (loss) per share attributable to Amyris, Inc. 

common stockholders - Basic (GAAP) 0.05$              (0.56)$              (0.98)$              (1.12)$                

Non-GAAP adjustments:

Non-recurring transaction and acquisition expense 0.01                -                   0.01                  -                     

Stock-based compensation expense 0.03                0.02                  0.05                  0.04                   

(Gain) loss from change in fair value of derivative instruments (0.02)               0.06                  0.06                  0.05                   

(Gain) loss from change in fair value of debt (0.22)               0.08                  0.92                  0.19                   

(Gain) loss upon extinguishment of debt (0.00)               0.12                  0.09                  0.29                   

Income attributable to noncontrolling interest 0.00                0.01                  0.00                  0.01                   

Income (loss) allocated to participating securities 0.00                (0.03)                (0.00)                (0.04)                  

Inventory low er-of-cost-or-net realizable value adjustment (0.00)               (0.00)                (0.00)                (0.01)                  

R&D Performance Agreement termination -                  -                   0.01                  -                     

Manufacturing capacity fee adjustment -                  -                   0.01                  -                     

Other (income) expense, net, and loss from investment in 

aff iliate 0.00                (0.01)                0.00                  (0.00)                  

Earnings (loss) per share attributable to Amyris, Inc. 

common stockholders (non-GAAP)(1) (0.15)$             (0.31)$              0.16$                (0.60)$                

(1) Amounts may not sum due to rounding.

Three Months Six Months 
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ADJUSTED EBITDA 2021 2020 2021 2020

GAAP net income (loss) attributable to Amyris, Inc. 

common stockholders - Basic 15,368$         (104,061)$     (274,784)$     (190,831)$     

Interest expense 4,723             20,118           10,536           35,120           

Income taxes 57                  99                  112                190                

Depreciation and amortization 2,321             1,675             4,435             3,395             

Income (loss) allocated to participating securities 13                  (6,361)           (1,086)           (7,435)           

EBITDA 22,482           (88,530)         (260,787)       (159,561)       

Income attributable to noncontrolling interest 66                  2,107             1,266             2,107             

(Gain) loss from change in fair value of derivative instruments 

and debt, (gain) loss upon extinguishment of debt, other 

(income) expense, and loss from investment in aff iliate

(75,096)         47,537           302,033         88,488           

Inventory low er-of-cost-or-net realizable value adjustment (1,072)           (347)              (1,233)           (963)              

R&D performance agreement termination -                    -                    1,850             -                    

Manufacturing capacity fee adjustment -                    -                    1,482             -                    

Stock-based compensation 8,746             2,931             13,028           6,435             

Non-recurring transaction and acquisition expense 3,306             -                    3,306             -                    

Adjusted EBITDA (41,568)$       (36,302)$       60,945$         (63,494)$       

Three Months 

Ended June 30,

Six Months 

Ended June 30,


