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(millions and %) Q122A Q222A Q322A Q422A 2022A Q123A

YoY% 

Change

QoQ % 

Change

Consumer 34.6             43.0             46.6             52.8             176.9           34.2             -1% -35%

Technology Access 23.2             22.2             24.6             23.0             92.9             21.9             -5% -5%

Core revenue 57.7             65.2             71.1             75.8             269.8           56.1             -3% -26%

Non-GAAP Gross Profit 10.6             11.1             6.7               (6.2)             22.2             11.6             9% 288%

Non-GAAP Cash Operating Expense (117.1)         (136.7)         (137.8)         (148.3)         (539.9)         (112.8)         4% 24%

Adjusted EBITDA (106.5)         (125.6)         (131.0)         (154.5)         (517.7)         (101.2)         5% 34%

•

•

•
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(In millions) 2023 2022

Revenue:

Renewable products  $          40.2  $          43.5 

Licenses and royalties 9.5 9.3

R&D and Other Services 6.4 4.9

Total revenue  $          56.1  $          57.7 

Revenue (In millions) 2023 2022 YoY%

Consumer  $          34.2  $          34.6 -1%

Ingredients 8.9 10.8 -18%

R&D Collaboration 3.6 3.5 3%

Technology Licenses 9.5 8.9 7%

Technology Access 21.9 23.2 -5%

Total Core Revenue 56.1 57.7 -3%

Strategic Transactions 0.0 0.0 -

Total Reported Revenue  $          56.1  $          57.7 -3%

Three Months

 Ended Mar 31,

Three Months

 Ended Mar 31,
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(In thousands) 2023 2022

Revenue

Renewable products 40,224$         43,465$         

Licenses and royalties 9,482             9,313             

Collaborations, grants and other 6,377             4,931             

Total revenue 56,083$         57,709$         

Cost of products sold 51,081$         48,995$         

Manufacturing capacity fee adjustment -                    (1,412)            

Inventory write-off (4,211)            94                 

Stock-based compensation expense (66)                (78)                

Depreciation and amortization (2,324)            (490)               

Non-GAAP cost of products sold 44,480$         47,109$         

Non-GAAP gross profit 11,603$         10,600$         

Non-GAAP gross profit % 21% 18%

Three Months Ended

March 31,
(In thousands) 2023 2022

Research and development expense 26,765$         26,358$         

Sales, general and administrative expense 95,870           106,916         

Change in fair value of acquisition-related contingent 

consideration (28,503)          -                    

Restructuring 1,013             -                    

Impairment 95,386           -                    

GAAP operating expense 190,531         133,274         

Stock-based compensation expense (5,719)            (11,510)          

Depreciation and amortization (3,527)            (2,802)            

M&A transaction expense (566)               (1,835)            

Change in fair value of acquisition-related contingent 

consideration 28,503           -                    

Restructuring (1,013)            -                    

Impairment (95,386)          -                    

Non-GAAP cash operating expense 112,823$        117,127$        

Three Months Ended

March 31,
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Three Months Ended

March 31, 

(In thousands) 2023 2022

Net loss attributable to Amyris, Inc. common stockholders (193,342)$     (107,305)$     

Interest expense 12,983          5,263            

Income taxes (860)              (820)              

Depreciation and amortization 5,851            3,292            

EBITDA (175,368)       (99,570)         

Inventory w rite-off 4,211            (94)                

Change in fair value of acquisition-related contingent consideration (28,503)         -                    

Restructuring 1,013            -                    

Impairment 95,386          -                    

Manufacturing capacity fee adjustment -                    1,412            

M&A transaction expense 566               1,835            

Stock-based compensation expense 5,785            11,588          

Gain from change in fair value of derivative instruments (1,263)           (1,815)           

Loss (gain) from change in fair value of debt 4,854            (20,796)         

Other expense, net 533               3,052            

Loss from investment in aff iliate -                    789               

Loss attributable to noncontrolling interest (8,434)           (2,928)           

Adjusted EBITDA (101,220)$     (106,527)$     
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